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Where will your check cashing 
customers be a year from now?  

If you’re a progressive check casher and have diversified your
products and services over the years, you are certainly ahead
of the game in terms of sustainable business growth. Millions
of transactions equating to billions of dollars are recorded by
Financial Service Centers each year; most of which are catego-
rized as “paper”check cashing. However, protecting your core
business of cashing checks needs a new focused priority as the
paper check may be a thing of the past sooner than later. With
the U.S.Treasury’s recent national debit card initiative targeting
all un-banked SSI and Social Security recipients by year’s end, it
is crucial now more than ever to implement a defensive cus-
tomer retention strategy.

As most of our colleagues know, the electronic payment
landscape is quickly becoming a larger threat than first antici-
pated. Republic Bank not only provides the tools for retaining
your check cashing customers, but also provides the most
technologically advanced web based direct deposit service for
ease of strategic implementation.

Republic Bank’s Currency Connection is a community-vest-
ed, safe, and secure program providing a direct deposit bank
account to check cashing customers offered through Financial
Service Centers across the nation. Providing a bank account to
your check cashing customers gives them the opportunity to
receive their government benefit payment 2 to 4 days earlier
than mail delivery, while supporting the paper and postage
cost reduction efforts by most government agencies and
other payment providers.

A “paperless”payment delivery system is optimal for the
originator and needed for cost efficiencies; however, it nega-
tively impacts the check cashing community. Sign-up your
check cashing customers for direct deposit and print their
check right in your store. The paper check prospers through
Republic Bank’s Currency Connection.

Currency Connection has a dedicated management team,
with 20 years of combined industry experience, and a staff of
award winning customer service and operations team mem-
bers. Currency Connection’s team of cutting edge, in-house
technological services provides programming, architecture
development, and technical support for real time processing
and online production which are controlled and monitored at
99% availability.

Republic Bank is dedicated and committed to the check
cashing industry and strives to provide the most innovative
and customer-oriented direct deposit services to our business
partners. Protect your core check cashing business by contact-
ing Republic Bank for more information on the Currency
Connection Direct Deposit Program.
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Data Age Business Systems

Data Age Case Study - 
Foremost Check Cashing

Situation: Dan Osman, President of Foremost Check
Cashing operates 12 locations with 40 employees through-
out the Miami/Dade County, Florida market. Foremost pro-
vides check-cashing services in a highly competitive and
risk-intensive market.
Critical Issues: Foremost’s software systems did not pro-
vide the level of security nor checks and balances that
Osman needed to protect his stores. A check-cashing veter-
an, Osman knew that fraud activity hits in waves and if one
store fell prey it was only a matter of time before his other
stores became victims. To complicate matters, dealing with
banks is an ever-present risk, given their demands, time
constraints and constant perusal. The bigger danger was
being closed down if the U.S. Treasury Office of Foreign
Assets Control (OFAC) found that a store was not complying
with regulatory mandates.
Reasons: Foremost was operating with a slow, outdated
and rudimentary DOS-based software system. The software
vendor was uninterested in tailoring the system to meet
Foremost’s pressing automation needs, which embraced
more sophisticated means of validation, verification, and
reporting standardization.
Capabilities Needed: Osman knew Foremost needed a
state-of-the art computer environment that allowed the
company to rapidly monitor potential fraud, provide expe-
ditious service and stay on top of regulatory compliance
issues. According to Osman,“Mitigating risk is always tanta-
mount to running a successful check-cashing operation.”
Risk aversion comes in many forms. Foremost needed the
ability to streamline operations, prevent delays, adequately
organize company data, reduce human error, deal with mul-
tiple banks, handle compliance and automate transmissions
of Cash Transaction Reports. In short, Foremost needed a
software solution that could meet the complexities com-
mon to the check cashing industry.
Provided: Data Age’s CheckMaster® software was imple-
mented. Data Age delivered a robust, easy-to-access
Windows-based product that was feature-rich, backed by a
highly knowledgeable implementation team and attentive
technical support.
Results: The deliverable to Foremost was much more than
a new, secure system with checks and balances, and the
ability to run customer names against OFAC’s Specially
Designated Nationals List. Foremost was now able to
ensure that Osman could effortlessly cover his bank Cash
Orders on a daily basis and improve his float via Check 21
Remote Deposit Capture. Finally, the company was able to
warn each store of scams, checks with fraudulent signatures
or by fraudulent makers.
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